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CRICEEED
Fgg=AT

TGS, 18 TFgaT, 2024

. ATad s (FHAT) g (Fenae) AafFam 2024, —aefer ardior = siferfaem, 1976 (1976
T 2197) =T gTT 17 %7 ITLTT (1) F T T05q 91T 30 FRT T&T TRIT T TIRT Fd g0 AATad deb T
A3 5, TTAISTE 9 S Sl SISAT 3T AL Y T JTHIOT o oo & A7 Tl 7 % a7 37
FF LA 0 Td Gl & a7 TAgT Agiad 9 (FH=) g fafaam, 2018 # gerre wed & oy
ot fafaa a=mar g, ama:
1. (1) =7 FAfA=t #1 Satad S (FHATE) o (Ferge) fAfaw, 2024 F27 o,

(2) T FATw TSI § I THIAA 0l G F AN g
2. AETEd 9% (FHATH) g fAfFEw, 2018 (29 9= = 39 AfF=w wgr sruwm) *, B 2 %, 39-
=\ (1) %, @ () H, o, oiF A7 o058 "9, 2018 F7 Tgar " % T 9 "Taa< 1993 FT 98T
" g, o 3fiY ereg wiawumiug o ST
3. 3%q fatA=wt ¥, fAfvaw 3 #r M=forfaa AR & yiaenfa BT s, [ma:, -

"3, TN - (1) FE AT FHATL I -

6843 G1/2024 )
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(F) 1 FordaT, 1987 3% 31 AT, 2010 F W & it FaT § o7 3f¥ qATad S (FHATL) G (FHTerT)
o=, 2024 Ft sfegE=aT it aE & Tg HaATHg AT TETET AT el (3T AT AT 4T it qo e
F AT ML ST ARG TTora=T # satas a6 (FH=TE) T (Ferre) fafaaw, 2024 £ srfarg=mT
#r AT 7 vgg Rt F Fiaw Rde #wxar € a1 [fer 1 aae7 a9qr g 3 396 g I 9t sifaw
Trfer (FEATET Yo AT, 1995 F qga wiaex fAfar & g &1 Trrer i wfer i sy &t arfig T
39 T TS =9TeT) T e € 3AT 8 i ST Gord AT, 1995 F a8 SHh g7 ITH Araterd
Yora, wfx A 21, AT iAo Toras § satad S (FHE=TET) Yo (FHemaw) fAafRaw, 2024 #ir
srfereE=aT it aTerE & uger et ot srafer 3 forg s, am s, Gy ofr Rafa &, oY wrforat
Fr Tt it e & e T e aF U T 9% ST T R FLAT FJUTerd Tgi g,

Ford o6 1S FH=AT e =0 @< & AT T ATTH FIAT STUTErd g, S T IqE a7
T | & = TAAAT T AHTATSIT FEA o o0 S T T HT T g,

ST, Ford o FIE FAA ST 39 ATHIHT % Tgd G &1 (e FA HT 97 AT, AT
Ratha ga= & Faw 399 G99 &7 Geed 981 947 31 997 fohg Raiia a9 % fiae g9 amog T61
3, 7 I LY Y, AT YT AT, 1995 F g SHE g ITH A ieE Gor, A g v,
T ATTH Tl Al AALTHAT Aol T,
(@) 1 fBrdew, 1987 i 31 9T+, 2010 F T&T 5 i TAT H AT < ATTAFTE o0 § Aiad s
(FEATLY) Heore (Ferrerd) fAfa=w, 2024 F7 sfer=aT it I FT JT IT6 J1F 5% Dl qaT | JET
TEAT g, AT AT &7 UF g5y ZraT g AT HEE I9aT g ST AT Tord= § Aiad doh (FHATL)
dore (Ferrerd) fafaaw, 2024 Fi srferg=maT i aie & vgg ot & dav, FfFaw 4 7 afsa [fa &
% % ¥ TRTEE % F I I A1 31T & |1 AT FT STHT FT aqT g T FLATAT § TAT FHATL
T AT 1995 % Td I GTLT UTH 3T sfEraTies oo | sratad deh (FHATLY) ForeT (Ferrer)
fafa=e, 2024 it stfarg=eT it ariE & Tge et | safer & fore st 990 &1 90T, 7S s 86,
FT ATIH T 3T 2.
(M) 1 Fordaw, 1987 =T 31 Wi, 2010 * 7 &% =1 qar H o7 ¥ AfA=aw & gy 23 T H¥ 3I-
1T (3) % @ () F T e UF fawew w7 TINT AT o7 a7 I AAFat & sfesg==r & 92
TEART & 23T o, TT g A8t §, 20 AT 67 A5 a7 T FA & 918 AT Itad Arfed aae, [fear
FT G qdT g AT SAIRTE TN § qAiad d (FHAT) Gor (Ferrem) &gy, 2024 #i
ATERAT T ATE 7 Ugg ot & Hae, I ZIT I §907 S{Tas Ty (FHATT T AT, 1995
* Tgd F Aoy [t § 9% F7 TR S iy it I it T a6 3T 9T ASq o97eT) Fl (T
T AT S A FHATLT T AT, 1995 F T SHF 5T ATH AraterF Tor, T s gr, v siderrier

TSI § AT db (FHATY) o (Ferred) f=f==m, 2024 Ft sfegmar @it airg § qgo Bt ofF
srater & oo smarer, = s, BT ofF fufa &, o wferrt i wifa f arde & e i afe
e T TITAAT T ST T AT FEAT TITAT AT T,

Ford o s FH=T, SEd =0 9T F dgd i arae FAT Juterd 8, 9% g SO oF
Trfer § & =7 AT T FHTATSIT e % oy &4 iy wrferd Y TR 2.
(2) 3u-fafa=m (1) F @2 (F) 3T (1) F TEq ATIH AT 197 FHART 7 IfE 29 AfF=at F aga
aTRaTieF Herd FT g R, ST U favra FH=mT F7 9Rare Arfesrtie oo § aaiad a6
(FH=ATEY) Tore (Ferrer) fafaem, 2024 i srftrg=eT f arfe & §= G110 F sfae, e s=E
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FTET AT FTrRAfa TRET g s g3 sifaw fer, FH=Er goe AT, 1995 F dgq wiasy Ay #

o T ANTT MY Faa T FHATT AT TATRATT foEwTa FH=T & TfETe gy afey iyt & g
T I IT ATTT SATST 3T FHATLN T TTSTAT o dgd FHAT AT @ Ta FHATT F TRa gy ad

YT AT qIRAETE Yo, FfQ Fle g1, A1 ke #2 f&ar g1 a7 ke #war gr, &g amT Jmwe o st
FT AT | ATIET T A T ST T AT FIAT AT A1 g

Fordt o feavTa =T &7 IRE o 0 @2 % qgd T1er aTae AT Futerd g, % gl
SEET IF T H & 3 TACAFT I AT A o6 (7T 5 T TTIEFT HY T 2.
(3) =& fafazw & folY ara & gid gu o, ST FH=T 1 319« 2010 &7 AT IH A1 9 o 9441 §
TR el &, SH T Ferd Jorret & oo fora s,

4. 3%q AFFAT % [™FFw 20 ¥, Iu-FEEIw (1) F 7419, Fetted wgs siaEa & s,
AT -

"gerd T fAfF=m 3 % IU-fAfHaw (1) & @< (HT) F siaviq o arel FHATAT HT HAThA THIEdT Tal
5. 3% fafaaat % Fffay 32 § et R @ affeenfog frar sro, am: -
"R FHATRAT o Fael | GO T AT AT G T AT, -

(1) 3 FH=T ST 1 e, 1987 37 31 @y, 1993 F Hed 5 il 9aT § HaTg< gU g, F TATE!
A & T4 o forw ar gi.

(2) feaTa A=, S 1 [Edaw, 1987 =¥ 31 srFqay, 1993 & Wed a1 # o7 3T 31 1@ 1993
H Tl ST g B T3 T, IHHT TATE TATAT ATE § TAT G2 o a1 o (o7 a7 g,

6. Sa Bt & fAffew 50 ¥ ffe=ferfea BfRaw = st G sroa, amea-
e arfe T Ja9 ST g g -

(1) o 9= 9= fBfRew 32 % su-fafay (1), BfRea 41 77 44 % swdy 9w 29 8, 7 gy,
JTaa S (FHET) ST (gemra) Affem, 2024 F Tga fytha aag F fiox {fffaw 3 %
SY-FA=H (1) F Ta Miase T i & Rhe F7 a7 a1 he 7w ST am xS+ gq iesa
FLA UL, ATATIR T T SIEHT, 3T AT T ST aRE F G 2 g1 St 5 ardrar i
FIE FHAT AT BIaT & AT, TATRIATT, TEATT FLAT & AT ATAH=w T 9y 23 F FT ITemr
(3) & @T (W) & qEA AT doh | TTHA I T {ashed gl qAdT 5.

(2) o == w7 A 32 & su-ffeam (1), Bff=w 41 77 44 FF Sgg AR 29 8, AT SiEH,
AT S (FAATY) Toe (Ferree) BT, 2024 F qga Fatfa aua F faw #Egw 3 % so-
e (2) % dga [fase g2 Tfer it ke &2 3= a7 Rdhe e ST 37 a9marsie g ITfasha #ee
Y, 39 AT T ITeAT A | qIRETE G 3 g1 JToAt 5 g & FHaRT 6 97 gl .

(3) = fafe=ei & foreft ama & gra g o, Foreflt 8=y a7 feama FH=m & 9ha % 918 §, ST

Sq A=t & aga TRt das A1 qTard G9e F7 Fswed A & forT ar o1, 399 oo
Tl AT AT fashe a1 47 foiq T ke 921 o g orer =g = (3) & su-faffaw (1) F @
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(F) F qga FATRATT, ke FaT g 7 q9TIISE g ITEEd FdT g a1 ag fataaw 3 & su-fafqae
(2) F TEd AAET S (FHATL) Tere (Ferred) AT, 2024 FT SATER=AT 92 AT 396 918, I9-
fafaTw (1) =1 f&ff=e 3 % @< () & Tga 7t fafaaw 3 % su-fafaaw (2) & Jga sarfagfy ar ==i®
#T A AT G, ST AT 912 7 21, F FATRATT e A1 q9S i arg & FArieata goe av
arfaTe Yot % forg qrr g

AT TH., 3TeqeT
[FrsTTa=-111/4/3197./614/2024-25]

e . ga RRET . 155 347 09 <, 2019 % YRd & AoI0H, SRATURUL 9T 111, T 4 & ATEH I YH1RId
CaRIERIREGI G .

ARYAVART BANK
NOTIFICATION
Lucknow, 18" October, 2024

No. Aryavart Bank (Employees’) Pension (Amendment) Regulations 2024.—In exercise of
the powers conferred by Section 30 read with sub-section (1) of section 17 of the Regional Rural Banks Act,
1976 (21 of 1976) the Board of Directors of Aryavart Bank, after consultation with Bank of India being the
Sponsor Bank, and the National Bank for Agriculture and Rural Development and with the previous sanction
of the Central Government, hereby makes the following regulations to amend the Aryavart Bank
(Employees’) Pension Regulations, 2018, namely:

1. (1) These Regulations may be called Aryavart Bank (Employees’) Pension (Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Aryavart Bank (Employees’) Pension Regulations, 2018 (hereinafter referred to as the said
regulations), in regulation 2, in sub-regulation (1), in clause (k), for the figures, letters and words “1% day
of April, 20187, the figures, letters and words “1% day of November, 1993 shall be substituted.

3. In regulation 3 of the said regulations, the following regulation shall be substituted, namely:-
“3. Application.—(1) Any employee who —

(@) was in the service of the Bank between the 1st September, 1987 and the 31% March, 2010 and
retired or dismissed or removed or terminated from service before the date of notification of Aryavart
Bank (Employees’) Pension (Amendment) Regulations, 2024 and refunded or becomes a member of
the Fund and refund within fifteen days from the date of notification of Aryavart Bank (Employees’)
Pension (Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by
him (the corpus comprising of Bank’s contribution to provident fund under the Employees’ Pension
Scheme, 1995 and interest accrued thereon till the date of receipt by him of the amount) and the
periodic pension, if any, received by him under the Employees’ Pension Scheme, 1995 attributable to
any period before date of notification of Aryavart Bank (Employees’) Pension (Amendment)
Regulations, 2024 in the Official Gazette but without, in either case, requiring to pay interest on such
amounts from the date of receipt of such amounts to the date of refund:

Provided that an employee who is required to refund the amounts as per this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee:

Provided further that an employee who was eligible to opt for pension under the said
regulations but did not opt within the stipulated time or having opted not refunded the money within
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the stipulated time, the periodic pension, if any, received by him under the Employees’ Pension
Scheme, 1995, need not be refunded.

(b) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
continue to be in the service of the Bank on or after the date of notification of Aryavart Bank
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, and a member or
becomes member of the Fund and caused or cause to transfer the entire contribution of the Bank along
with the interest accrued thereon, within fifteen days from the date of notification of Aryavart Bank
(Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette, to the credit of the
Fund constituted in regulation 4 and refund the portion of pension, if any, received by him under
Employees’ Pension Scheme 1995, and attributable to any period before date of notification of
Aryavart Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette.

(c) was in the service of the Bank between the 1% September, 1987 and the 31% March, 2010 and
exercised an option under clause (b) of sub-section (3) of section 23A of the Act or resigned before the
notification of the said Regulations, in either case, after having completed twenty years of qualifying
service and by giving proper notice, shall become member of the Fund and refund within fifteen days
from the date of notification of Aryavart Bank (Employees’) Pension (Amendment) Regulations,
2024 in the Official Gazette, the entire final amounts received by him (the corpus comprising of Bank’s
contribution to provident fund under the Employees’ Pension Scheme, 1995 and interest accrued
thereon till the date of receipt by him of the amount) and periodic pension, if any, received by him
under the Employees’ Pension Scheme, 1995 attributable to any period before date of notification of
Aryavart Bank (Employees’) Pension (Amendment) Regulations, 2024 in the Official Gazette but
without, in either case, requiring to pay interest on such amounts from the date of receipt of such
amounts to the date of refund:

Provided that an employee, who is required to refund the amounts, under this clause may
authorise the Bank to adjust these amounts from the amounts payable by the Bank to the employee.

(2) The family of the employee covered under clauses (a) and (c) of sub-regulation (1), shall be entitled
to family pension under these regulations when the family of such deceased employee refunded or
refunds within thirty days from the date of notification of Aryavart Bank (Employees’) Pension
(Amendment) Regulations, 2024 in the Official Gazette, the entire final amounts received by the
deceased employee or as the case may be the family, the corpus comprising of Bank’s contribution to
provident fund under the Employees’ Pension Scheme, 1995, and interest accrued thereon till the date
of receipt of the amount by the deceased employee or, as the case may be, the family of a deceased
employee and pension or family pension, if any, received by the employee or the family of the
deceased employee under the Employees’ Pension Scheme, 1995, but in either case without requiring
to pay interest from the date of receipt to the date of refund.

Provided that a family of the deceased employee, who is required to refund the amounts under
this clause may authorise the Bank to adjust these amounts from the amounts payable by the Bank to
the employee.

(3) Notwithstanding anything contained in this regulation, any employee who joined the service of the
Bank on or after the 1% April, 2010 shall be covered by the National Pension System”.

4. In regulation 20 of the said regulations, after sub-regulation (1), the following proviso shall be inserted,
namely:-

“Provided that there would no forfeiture of service for employees covered under clause (c) of sub-
regulation (1) of regulation 3.

5. In regulation 32 of the said regulations, the following regulation shall be substituted namely:-

“Payment of pension or family pension in respect of certain employees.- (1) Employees who have
retired from the service of the Bank between the 1% September, 1987 and the 31% October, 1993 shall
be eligible for pension from the effective date.
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(2) The family of a deceased employee, who was in service between the 1% September, 1987 and the
31% October, 1993 and died before the 31% October, 1993 shall be eligible for payment of family

pension from the effective date”.
6. In regulation 50 of the said regulations, the following regulation shall be substituted, namely:-

“Date from which pension becomes payable.- (1) Except in the case of an employee to whom the
provisions of sub-regulation (1) of regulations 32, or 41, or 44 apply a pension other than the family
pension shall become payable from the date following the date on which an employee retires or, as
the case may be, resigns or opts not to join the transferee bank under clause (b) of sub-section (3) of
section 23A of the Act on refund or refunding or authorising adjustment of the entire amounts
specified under sub-regulation (1) of regulation 3 within the time stipulated under Aryavart Bank
(Employees’) Pension (Amendment) Regulations, 2024.

(2) Except in the case of an employee to whom the provisions of sub-regulation (1) of regulations
32, or 41, or 44 apply, family pension shall become payable from the date following the date of death
of the employee, on refunding or authorising adjustment of the entire amounts specified under
sub-regulation (2) of regulation 3 within the time stipulated under Aryavart Bank (Employees’)
Pension (Amendment) Regulations, 2024.

(3) Notwithstanding anything contained in these regulations, in case of an employee, or as the case
may be, family of the deceased employee who was eligible to opt for pension, or as the case may be,
family pension under the said regulations but did not opt or opted but did not refund the money, but
refunds or authorise adjustment of money under clause (a) of sub-regulation (1) of regulation (3), or
as the case may be, under sub-regulation (2) of regulation 3 on or after notification of Aryavart
Bank (Employees’) Pension (Amendment) Regulations, 2024 shall be entitled for pension, family
pension, or as the case may be, from date of refund or adjustment under clause (c) of sub-regulation
(1) of regulation 3, or as the case may be, sub-regulation (2) of regulation 3, or the date of retirement
or resignation, or death, as the case may be, whichever is later.”

SANTHOSH. S., Chairman
[ADVT.-111/4/Exty./1614/2024-25]

Note: The principal notification was published vide number 155 dated the 09" May, 2019 in the Gazette
of India, Extraordinary, Part 11, section 4 date the .
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